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ORDER SHEET

IN THE HIGH COURT OF SINDH AT KARACHI

J.M. No.1 5 of 2015

Order with signature of Judge

t

T
1, For hearing of CMA 295/15
2. For hearing of CMA 288/15
3. For hearing of main petition

Dated: 13.01 .2016

Mrs Raashid Anwar, Ati Almani and Ovais Ati Shah for petitioners'

A{r. Munawer Awan, Law Officer SECP.

Parties have reached to a state of settlement and claim that they

irave agreed to carry forward the scheme of arrangement that was

arr-jveci at between [hem as avaitabte as Annexure E, page 1'1 3 of Part I

of the f iLe. The onty impediment t-o this scheme is the objections fiLed by

SECP in respect of the transfer of shares and reduction of share capitat.

r,,\r. Raashid as to the objections raised by sECP has taken me to Section

96, of liti. comprrnlcs orclinance, 1984 and submits that insofar as the

1;resent scenario is concerned such obj':ctions are not at atl appticabte as

il ,s not i:urely a case of reduction of share capitat. lnsofar as the other

ol;jectroils in tcrtns of Para 3 of parawise comments of SECP are

r-cTtCtrrred, lhey are of technical nature as in terms of scheme of

:,r'arrgenrL.nt that was agreed i-tpon \//aS based on the reSolulion and

;,'ir-h:ps rroire cf the sharehotder has raised any objection to such

scirenle. Sucli objections, as tai<en by SECP are of no consequence in the

. i . r. nrst:rrccs of this case.

ln vjer^i of the above, Ido not s(]e any impediment in directing the

;tirrties to carry out the necr-issary arrangement and requirement for

irrrptenterrtirrg the schente of arrangement. They are atso at [iberty to
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,'rLrvrNLtr, as .r!d ',yhen required, the barrk guarantee before the Nazir qf -i-.,\
'' { t..

' ', i.curt w'i-ii, strali rccefjt the sarne;rrd subrnit References as and wherf 
q

i '-':;tliiC'd.

As to cMA r'ro.2g5 0f 2014 is concerned, Mr. Atmani has pointed

:rr-r I iir.rt such schr--rne of arrangement is supptemented by Annexure I

'ilr;cl-r orovide a r'i:course cf the trairsnritting the amount in retation to

:ir,'is tax reiurrd oi AFTA{ fieaving antl AFTM spinning which apptications

iii,\'e Jeen preferrccr by the parties at the time or prior to the scheme of

;,ir ilri3r':r-rlei'rL as rcLred upon by them hence this annexure is to be

,;: -ru.lLired arrd ntodified in terms of ,Annexure R-.1 attached to CMA

'o 29li of 2015 at l,iige ?r9. rn view or tiie above. tet R-1 at page z7g (rD

be treated as re

r eiid erccordingty.

placed At)nexure I to jcheme of Arr ent and be

Judge
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