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Mr. Waseem Shaikh, advocate for the petitioner 

 

 The petitioner is aggrieved of the statutory requirement of deposit in 
matters of appeal per the Foreign Exchange Regulation Act, 1947, hence, this 
petition. 

Prima facie this matter is squarely covered by the judgment of a 
Division Bench of this Court in Pak Terry Mills1; as amplified by a subsequent 
judgment of another Division Bench of this Court in Zilay Nawab2. The 
aforesaid edicts are binding upon this Court. 

Therefore, in mutatis mutandis application of the reasoning and 
rationale illumined in the judgments cited supra, this petition is found to be 
misconceived and devoid of merit; hence, hereby dismissed, along with 
pending applications, in limine. 

 
Judge 

      Judge  

Amjad 

                                                           
1 Per Muhammad Shafi Siddiqui J in judgment dated 21.06.2024 rendered in 
Pak Terry Mills Pvt. Ltd. vs. Federation of Pakistan & Others (CP D 3066 of 
2024). 
2 Per Muhammad Junaid Ghaffar J in judgment dated 21.08.2024 rendered in 
Saiyid Zilay A Nawab Rizvi. vs. State Bank of Pakistan & Others (CP D 3968 of 
2024). 


